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Communications Fiji LTD (CFM) Announces Another
Record Profit
Following a review of the final results for the year ending December 31 st 2009, the
Board of Communications Fiji Ltd (CFM) announced today a final profit after tax of
$1,412,000 (2008: $864,220).
Company Chairman, Mr. Hari Punja said that the company had enjoyed a strong
2009 showing growth across all profit centers. “63% growth in profit is a good result
by anyone’s standard”, said Mr. Punja, “and this follows a record year in 2008”.
Despite difficult economic conditions in Fiji, Communications Fiji Ltd’s broadcasting
operations in Fiji continued to increase profitability. “I am very proud of the way in
which our Fiji team tackled 2009”, said Managing Director, William Parkinson.
“They continued to deliver results both for listeners and advertisers while cutting
costs”.
In Papua New Guinea, growth has also been strong with net profit after tax rising by
26% to K713,654 (2008: K565,031). PNG FM enjoyed rapid growth in the second
half of the year and this continues into 2010. “We are looking forward to a boom
year in Papua New Guinea this year”, said Mr. Parkinson.
Previously, the CFM result has been negatively impacted by losses from Unwired
Fiji. While the company still made a loss, Communications Fiji Ltd recorded a
unrealized gain in its group result of $371,734 following the new investment made
by Datanets Ltd. “With reorganization and investment complete, we expect
Unwired Fiji to deliver in 2010”, said Mr. Parkinson.
It should be noted that even after removing the unrealized gain, CFM still
delivered a record group profit in excess of $1 million after tax.

Mr. Hari Punja also announced that the Board has declared a final dividend payment of
4 cents for the year, bringing total dividends for the year ended December 31st 2009 to
8 cents per share.
Shares will be marked ex benefit on March 31st, 2010 and the register will be closed on
April 12th with dividends distributed April 20th, 2010.
For more information contact Company Secretary, Jyoti Solanki.
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